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An Empirical Study on Classification Criteria for Office Building
Grade in Seoul
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ABSTRACT : This empirical study analyzed classification criteria of office building grade in Seoul.
As a result of using 421data, hit ratio of consulting companies showed 71.2% and the model of
this study showed 78.7%, having a 7.5% difference. Also, we analyzed potential index with variables
of advanced researches and building grade cases. As a result, proximity to roads (0.464), subway
distance(0.294), rent(0.100), GFA(0.055) variables had significant effects on building grade
classification. In addition, building facade, building exterior, roof garden, district, building
management variables were significant. This study will contribute to check existing variables and
grade classification system in office market. And, it distinguishes from other existing studies in the
way that it used building grade variables as dependent variables. It will contribute to improves
reliability of information about office building and stabilizes office building market in Seoul.
Key Words : office building, building grade, classification, discriminant analysis
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