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An Empirical Analysis on the Effect of Attitude and Belief on Economic
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ABSTRACT : This study demonstrates economic valuation for complex cultural facilities of Han river by
contingent valuation method(CVM) which is a survey based approach to value the potential effects of a
policy change when market-based valuation of those effects is not possible. When is cause the sampling
bias in the process of survey, this study supplementally investigates the effect of attitude and beliefs on
WTP since these results of survey based CVM present respondents” willingness to pay(WTP) of a specific
group. The empirical analysis exhibited that the mean of WTP from the general sample is 7,500won.
The WTP of respondents have a higher satisfaction regarding to environment, strong preference about
the support and use of this facility, ranges from 9,100 to 10,380won. Thus these results of this study may
need to be used as a basis to improve facility satisfaction because willingness to pay will vary with the

respondent’s preference for the target goods.
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