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The Study on the Effect of Central Government’ Fiscal Policy
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ABSTRACT : This study investigated the effects of central government policy on local government
finances, focusing on intergovernmental fiscal relations in Korea. It is expected that local tax reduction
and exemption by the central government and the central government’s subsidies on the social welfare
programs would have critical impact on the local governments’ fiscal operations. In the research model,
two dependent variables are employed: the local government's ratio of debt to budget and the ratio of
its own self-financing program revenue to total budget. The independent variables are the degree of
local tax exemption and reduction and the central government’'s subsidies on the social welfare
programs. The analysis shows that the degree of local tax exemption and reduction has a negative effect
on the ratio of its own self-financing program revenue to total budget. And compulsory matching on the
social welfare programs have negative effect on the local government’s ratio of debt to budget and the

ratio of its own self-financing program revenue to total budget.
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Bk %mw% St | Bgse
REL 2|90 143t A}
alij AANY ke 24
. APARI] Ea Ao
s 2 1;— oSt AR
2 OAN7IE 2qlo] & 4 9tk
olg} o] AslEA] FAREA] 270 T2
S APt QAR BATRE S
AANYE 92471 acloe 2gaa heol
£ 275 AREA TAREAYL HS S

)
oL
=
i
i

jins
re o

ol
Sk

|}
1=

A
i
ofll

0
>
i)
[>

16) IXE
B0(22 A M=,

T3 itk 20184 oFsEo] AEEIAL 2019
W 71zag0] EGlon ofsLo] SatAt
A Z71stgiet. 20208 F2u 19 Atefo] of-g
sto] A4E AR EF AL FA] A £
o] ARt SR =9 glo] A=t o
o} 22 A%o] ¥hEg A Ado] F=3 A7
Ho] Aozt ZAoF -t
A Bl AL EHEET} ARSI A] Sl RAL
o|g] cfliteiu] FAjulgat 2t

A e A Hle
ArrdEEe] ¥ vl 8QlES AWEIA

—
é‘%
i)

rE

MISHA A2 (time-invarian)Bige= =E0A HQIEICH Al/Z/T9t 22 7|% KENE 982 AZI0| X|LIE Bi5HK| Q=



STk WA AGLEAT BRGS0
49l AHAAS SHFORH ote] Hgh
SRS YY) e AoR Uehtor] A
9 9 B7bke RO FRlsiglh

T8 Fnmgol SR ) A A
Aglo] E4vE Aow Uepit YRR
oJRl A9l Fan o] Flele] FIn %
Agdo] Sefeleehe Aake o BPeAE
AEAL A 27 wgslel AhE A
AR A 4 glovt Seiutet AR A
AL Fole AFS Mol Aoz Tlsel

ATEAS B4 7hed JPUEe dE
QI go] AP Aol foluie JeES o
A Ao et WA QTR e A
#59] ojaieie] Au|ge] e Aow SHels]
oIk, AP A, HEA 5 BeI 94
2 7450] 9onR ATUET & A A
A 5:9J0] B71EOZH B WY Baro] tob

Atk & Aolek

16) Offefitt Hith=t= 2Pt LEFE0) T2} H5 QHISt OfkiIThH| SAHISO| 2P} HIMSEAIY 7isd

SR MERE FHO| XU 20 DIxl= o et A7

o] 7] ZrAEJ BEE= FFo] 2= AUA
SHaL Qlof o] o] B ARRloll AEE
+ S A5k 7] wheol2tal sj4shr| = gt
thEllis and Schansberg, 1999).10 3Hd ==
QIFHHlEo] S7F o AAARRI0] S5k AL
E Ueth a3 QlHlEe] 7K A9 9=
-7t A7E 5 24 BEAAH|IA0] gt =87} &)
HEBEEESA, 2017), AR ARG FA
7RIk & Aol

ARIEAE B4 5 9 10T A AR
o Z7F wj ojAten] FAulgo] Hobx|aL A
A7t S7Fke

I

A 2

29 2 4 9k, AR A v
Fo| 2 4129 A9 FYARI 2Y A2
A FIBEAAY the A o] AX|Ee
T ZQE0lA SR FRANLE AT 9
o) AR SASHACHL WE|E ek 17

S, ASAAE BY 5 A2ART] et
Agerate] Aol ek 4 9lo] o2 Al

4 Mot wgashwgo] AeEo] wet A

el EE eHHIES

o

=
NS Talet R3S Sof F7I2AZ ANGIICL 1 2 KImeHS] SH0| AR S MIIGHIS & SA} 27 Kol Lt
SoyAsol QO WEH0| URIGHS HOR LIEKITE 4 27, S QIS HB0| 35 o8] Hitizon |

onfet Ao LEft BRISRIAIS 201 4~ QUL Ol =85 ¢

HHIZ0| S71 I GiihiThH| FAHHIZ0| AAol, LY +F0e=2

HS QR B7I5l= 2P0k BICZ OiRICHH| 2AHIZ0| B716ks AC2 Sifeh 4= QUCE. Ot HE0 FRi0] BitiE Hslsh= ARHS
2I6P| Sl HEEC| QRIS ARkfEH 20 EE QHIS0| 33.43% = RRH0IM ZASIH OMIHH| HAHHIZO0| 261 S7Iok= 42

LIERT. S/ Ofoll m=H, 20261 LLHS Qg2 =

B2 20%0 =& Z0|H 2037H0jk= 30%, 2068H0= F2 40%E

ol

Zt 202 Od=l| R0 LEE QHMHIE0| Z2 XS0 el MEHHY F0IE A2 20| =M & o[,

17) HUZH| “MSA|, PHES PR 270 XA Z&'. 2013.9.27.

99



100 MEZAAT M213H HM4E 2020. 12

4% goleis ARHEuNSY] Qe 2%
> ot FF AT AGH BHE FEI
NIgEhEA] ARRRANSY 9T 24T 4 9

Sfel A

= Hausman-Taylor 2§ 5 &8
_]

W

2. TFEARI0| MES20 D|XE=

S S G- WE

9ol WX e BA Wast U4 2ol

UL

M US4t NEgt

o] Hhgsl AHPYES} U T AlEEa AL U
2l=A] AEET ZedEte] BAE AeolA A
HEA B ]8T ARSI A] 23 E AR

AR FF= A=

S A Hlgo] AR

A gelstat g

(2 3) 1pgulo] MESA0 DXl B8 2Adat
9 KRGS E+1) 221 | KRR E(+1) 222
= A (EE QRN
OH7 1AL OiIACHE| SRHH|Z - -0.1813(0.0400)***
RIEpA B ZotS ~0.1047(0.0205)** ~0.1089(0.0203)**
sEEE ”ﬁg;iﬁgﬁ ~1.1433(0.5263)** ~0.8980(0.5007)*
N Rl B4 0.0065(0.0435) ~0.0047(0.0419)
| RIZ=A| B8 0.1521(0.0332)** 0.1334(0.0314)**
o 209%3 4 ~0.1917(0.0304)* ~0.1967(0.0303)***
olTyzE 0.0773(0.4019) ~0.0083(0.3481)
e EAnA olpE 0.0668(0.0534) 0.0254(0.0516)
;ﬂr' oc [NEEYEES 0.3751(0.1135)* 0.2575(0.1149**
BRI B A 0.2788(0.2269) 0.2686(0.2214)
£4 S SR 2} ~0.0048(0.0072) ~0.0047(0.0070)
1915 XA 0.0084(0.0025)"** 0.0059(0.0025)**
Mié? : INEIeSEops= N na.'® n.a.
ALHE RUD n.a. n.a.
RPN 20.3920(5.0564)** 27.7341(5.0462)***
within 0.2684 0.2904
R? between 0.1727 0.3366
overall 0.1786 0.3287
F(df) 21.49(11, 2197 21.96(12,219)**
Robust Hausman test 273.55(11)** 215.13(12)**

*0€0.1, **p<0.05, ***p(0.01

18) 18&
BIGIR| Q= tH40(2 2 SO H|QIECt

WESHM AR FEH(time-invariant)Fiz= Z8(estimation)OflA HIQIEICt Al/z/7ot 22 7|x X|2rEsE

2 ARl AH=



(I 3)9] B 1 ofiltH] FAfuHl&o] 23t
7] 2 AAAIEE Byoln Hd 2= oAt
e RApleS SAIRE AolA WgEe] A
ARH[EA] BA = JRE RIT 5 Qe HES
ojuleitt. 7 mdo] FMAE Hlwsf HH it
tie] Baulg 9] JFRaclo] fojuldnt Wik
| Y= A 4= Qlet 1 wiAEATE
RIH HFES FAo= vfast A4 HA 2
£ A EQIt Barond} Kenny(1986)0] whzt
7y} HS5S 390 24 olFojXich

WA 19 7l= A7t vzl fomgt
Y vlAHok STt wABATE UEht ¥ 91
AHEH (E 2)9] AlitiH] BXRle 2y
IS & Q= AAY AREA] FALE AR
g AH] HlE, AREA B, TR,
AA| R ollo] wj 7[Rl
ofiteu] Faulgol] FS viA= Aor gl
=3l oo} 2dAl= ’.‘sz‘ﬁ%ol ki
Ve mAHoF sk=d < 3)°] Bdl 13} Zo] A
SEA] FIEFARY TS X] H] Hlg, AP
Al BlE, @S TS, 109 AHA| FEdo]
AAAAEEO] Y= WA

1AL} 29 AE SRl & 3dA oA = A
W 2 7T} 9] 23R BoflA wizH
9] FondE FAEARE o] JFES
FroulstA] Al WstAY FF] 27171 AobA
of miZjTA7} FHtta & 4= ok <E 3)9

AAArgElE Bl 2004 BRI & Q= AAHE

_ILQ,O

ﬁ
o_\',LrLI

_>EHU

0

YR MERE FHO| XU 20 DIxl= o et A7

ARRIEA] SR AR oS A vlE, A
FA B, 9T IS, 19107 AA| e
o] FoudE FAERN FFE 277 AAa
e AR YEYth & o] WpE2 AAAGHE
of AHHoR JFE T FAlol aittin] X
&S Hi7isiA FE X B 34
Al Ao = RISk

Baron¥} Kenny?] Ql3t3 25 Sd uj7iH
AT Sl Q= AilHiE] FAfHES] JFe
ottt 1¥d| Barond Kenny2 "i7idA
i mi7 ol RS ERIT 4= lout 11 A
Fojulg o] 7k o= hasit &, o] A
T F8 TAARL ARIEA| i"m/\}ﬁoﬂjﬂ
71Q1RE Aol AR AANAY F4E o]
offEA AR ERlshy] flsf wizlay}t A
d& AAst] 2oE (& HE B AlASL
sobel test, bootstrappings °J-&3 7FHda 9]

folREe 24aigt,

juv

[¢]

glo

o K
[

O il
oft
ol

(E 4) INETAY S XS] fss 24 Zt

B g rig
OlIATHE| RAHHIE 1.3632*
;ﬁ aﬁ?ﬁ 0P34 | -0.2453
Hi == =i
2 3(5‘% (Wﬁimm -1.1433%

*n¢0.1, **p<0.05, ***p(0.01

19) MAAZHIZ0 CHet SAHHIZO] Al 2t -0.18132 OIRMTHH| FAHHIZ 2260 Rt 2 40| Zin 32 Sol0] IEge| A 2
HISIRCE. sobel test, bootstrapping &4 Zit 2F0IM R2KH0| 2RIEIARH (H 4)0fM= bootstrappingS 7[ECE RLAeES

HIABIRCL.

20) ZMHIE R 29| JHE 0| Al 2l iheTt SRUE DR0IA Ot A

OHREAIRD A2 LIEHGTE.

7t 25 OfNs| SAECZ RANbiEE Sk

101



102

MSEAT R213 H45 2020. 12

24 A3k, 3PAR JARHOR AIF A5
87 FIREAY e Aol Sk A9
o AR F()o] FFE wF B ok
e oatehe] BRjelgo] Hfstel Ao A
AARIEIE] R)] e mXE Ao B
woick. SestE FaREAY YAl T2 A

H]9] it AR Sdo] folnlet Qe vl

A1) 53] APgeret Aol Alske A9 A
Q) E47%0] AL Aoz SIsl

=<
my

=

r

o

—

AT AR T ABAS FHOR FI
o] AgAPel WXL e AL
3 APAUL FaSH A Bl e
Az el ABEA S8z the A
W] B1ge] 277 xwﬂ mqm A
3} AR
Bt 91 A3AE AR,

eElgo] £ A

W o IAAE iR Al ZAARY H]

r
O

o
i)
o

=)
-
E
=

o
-
o
1
g
r&“
ool'
I
D4
i
el
rr
B

THEAY S B A Hlgo] Frhshe

9 ol Appse] ok BAjElgo] Sy
sfol APgerete] WAk AT AR oAt
A Zase Ao FRFr

= zopguo] fol&s AEdY Aol %

21) MANHIE ZH19| JiE AHo] Zi 32 QD|it,

=90} dolele] AR AZEMo] FHaHA
F3hek. Wk o] AT AN HlEh g o
3 AplEA] FERA) e Al

85lo] ZoPHH Mo 7 RSk Z|HHAA
wekg WEsp 2419 Jlek 8<IE0l $4)
2| *JQJOH A PR o] Aol 94

1o

3 FUHR Ao g AENe] A
ZR19] @79} A|oAjsle) 4

28 WYste] BASHE AN Z4F op]
S AL Aoo] A Arg AT A4

o) £ HAE HAAPIE 2ok & Aol

)
N
oN
N
N
R

Aol

T3 Aol S W) o AP
012 B 1 TR o AN o) 4]
A B4 02 A, AjEA T
THAAR] g A BRo] 2 AR A
AQS A H7 e e AANLE 5
45 A UeRd Holct. ojsh 22 At

£ AR AL AN ol Bl



ol Atee BFotl U HolFe A
2t 3 Zojtt. FYAF= AR Aot
FZAME o5 S| 93t = Afo] £
Zot7] whiol] FYE A T3] Bt
Tolrts 42 AANeTE. 1e]a AR A
g2 AMHA R Helshs ARE TSk 7
St geHel31A, 2016).

JEu ASEA A SR 43 2
AR o] Bajulgo] F71 o AA]
NSS4 WS A ofal Gl AR U
et g gahe siactaiat sty e Ao
2 RI= It whebA F AAA izt BA
£ Aofep|Hrke AR 84 298 B
ot 11 Aol tig YA WAloE A=
AAsKe 2o wiAsittal & Aotk

opReto g A WAl HIE ASIER] =
TR B AFHE7E A £ o
Fe AL = T B A= sjie] "as)
ot WA SARRT =7 BYE S 6 A
B AEg ARToEN aE ATHYS &

1 I AYYR AYRLS P

3t o ol A e AR Al )
o SANER AEHE WA FARE 2

8 A A ZEE F2Fo7 T8Il T R
A&725 A} & et

A ofuje} At ojzlo] the] o] XA
Azl glol AR P Holshl ver
2 oleh. Aol AAE A9 AL wrlHoz
Z|HIA| Qo] ZolETE e 2L AJAAES Oi]
SHAY T A4S 98 A=A
274 & Qlet. Wi AR 292 A Xl%

2 HABRO RN APAYL 8] s 2]

=

A HHA 2

MOl KLY 20 DXz S0l et S

20l H3okal eFAEE AuE o S
ot & AR Axg 23} FlofA o]
e e AWM AET2E AL
71 AnE M= A|AEH o] QFEh

BB FaRzAe] e U A §
gog AW A7 71K AAA ot

o] el 5 $9Ael Gl UErta glon
2 A okelo] ek A4 At AR
FPPRIE AR APEGE AA
ol Bt} A2 AMH Ho
24 92 vhishe dolehn & Zolet. A
oY ABIEA) FIREAIY] A A 4
wE SeAvt HEkel] ] AgAsle] A
T OIF 40 ek FATRE o1
whe- oldick. whebd SR ARHRS FE

B 99 gl ApAE B AR
PoIAE AUFEE AR ofete Aol
web AR A8 A A RS Bl A
Aol Bl Qe Hastior & Zole). B
stol A RAolgiUsier AXEY A
o4 ol Ax|wlo] ot A Aao] H=3
v A9 Fjgo] a7 Wa A el A
W2 PP BATE AT XS HEsfor
¥ Zolet.

iS—.ﬁrlO

H
o
A A A A7

ol
= oz
(-~

0.

E

-Orl“

it

103



104

MSEAT R213 H45 2020. 12

OHSHER|Q| K|LA Lraol|
Cieh g 2477, TRIERAT,, 18(4): 189~206.
Ash ZX[H- Y0 AAM, 2011, "HEO| AS|=X|HY
H DB 7501 25t G7(6AEE): SXQ2 At
SIEXMHO| 2ot ¢, SEE AR ST,
I3|OAEAA, 2018, "XILAMHI| Skt OfaH,, =3/0]
AP
TS H71E, 2014, RLEH FYLUAC| HItet g3H
TP, TolmF AT, 14(1): 1~23.
L, 2012, "ARRRITAH HXA Q010 IHE7ATA0)
OXl= e, Teiistn o9l
483, 2012, “KYKX[HH Y| &=
A= G, TS=EARRRIAT,, 14(3): 103~124.
ZHY, 2003, “KIYA| HIZMIZHAITZ O] JHMOt - X|at
M| HITRM] 0 CHet TSR, PRI,
19~25.
L AUl 2013, AL 7Y 2SS A5 X
Wit e = i ol RPN NN [l
13(1): 257~282.
28, 2018, 'FIEEF0| 7| =X [URIR|HA MEAEY
Ol DXl sk 2M : 2008 H2E 2015E7HK| If
HH0IE 24, dratisiy Siel=g.

o
I'

&0| T80 O]

)

der- 729, 2012, "KYRXHH At2l=AH] K&
2SS0 DXl Rl 2AT, Te=ATE=
&, 17(2): 1~29.

pilell

4YF, 2018, “FYRXIHA| Adlw- #e| S50[ Fr
20l DIRls S, "AlelA ZHlet gAML,
8(2): 191~214.

-RE 2016, “RIYA| HITHA|- ZTHO| X 2EA
Mol Oixls g, ret=gAneeteld ), 20
(4): 131~156.

. 2010, "HR 7 EHA 247, TE=ERIYAIRIS
3| ef&3l), 229~255.

oN
5

oy
Ofol
riot

S, 2006, “KESH| HITH, ZIBRIZO| JHAOL Xt
M BIZHRIES] FHOr | TRIZH, 21~37.

208, 2015, “KIAPERII0] 2olnt JHMDH: Heizt
MEPAS FAOZ", BRXMIEEE,, 20(1):
113~145.

siekd, 2014, “KIAHK| H42 95t KIMRHKICH AHE7
TASHE wol0 CHSH AT, TXIIEeIT, 28
(2): 137~162.

SrEDI 2008, “QE|Liat R 7t AR AZEAT
rSIEZEIRES|=2K], 8(12): 275~282.

SER[3, 2015, TERIQITHEP} KRS KI47Hs A0
BB 01, IR

HYEO B, 2018, “KIRIXICHH THEXISHY ZHQ
olof T3t 917 RAD FMEA HEO| HEHQQ!
SN2 Moz rEMEMTIISEE, 28(1)
1~17.

MRS F7I8, 2015, Tl 2URTARI| 7|EEES
WS U JjAGOL I, SIRRAHITY

£31F 2018, “SAQ! M| WHEH WO B
TEsts| Mo|UREE] ), 433~465.
2013, “AE=RIEEE0| B - K| 7t 2L
Of Bt 917, TBIERIRIK[BIBIE, 25(3): 7~34.

281 2O At 2R, 2011, KLHEE,, 2L

HS71, 2006, “HUMTAL| W2 & 2 =X
it MH-SYYRL} AR HHZC] HAS &
HoZ” TEXIZHEHT,, 33(1): 407~440.

FENS, 2013, “KILM| HIA|, ZBER=7t XSEREHO
0T S0l et AE=AT, =71EAeT,,
27(2): 189~214.

F=0, 2014, “XHL 20k BIIQF IhAl", "X,
63(734): 24~27.

27|, 2017, "WI2H J2E et ALM Bty ZH
M JHMRY, TXIMZHE ), 351 46~57.

-0IMH, 2017, "M=AZHO| et S ALY
£ SRHY Q4 FIHFSNEE SHOF,
ret=AIgRgets| sratizl==%,, 599~613.



YT, 2014, "IN =9lo| B
WA Fledd B4 Sz, rIHJSS &
=8, 16(4): 29~75.
RENR, 2015, “E8 HelE IS XYMIH|TA|, ZHO
=4 8 FHIYRY, TRILMEY,, 24 4~20.
REFR- i, 2006, "2t XNUMEZERES] T
L0l 23t AT, A=, 8(2): 47~71.
OIZE, 2004, "KIYRLX|O| Sighi AL HO| K0 243t

OIXH®, 2016, “KILAWY 20| HB4 HIS I3t 21
SEIAE W DA, el sisihel =
=8, 1~26.

OIXHRI- AAHS, 2016, TKIUIXIEHHIC] XI2kl SLHA

SRR L,

OXH2, 2014, “KIYMHLP7| F=E 9fot META 2
HOF, TOARAOIT,, 3(1): 35-87.

O[3 0[0]O, 2014, AKRY SR 24| U JHiey
o, FleTe

B 9 ARSI e,

HI

O[#Y- 22}, 2019, "KILARIEH| AR 20

By e) o 2oL
o RIYA| BT - ZHO| KISRERITA| AEKI%
SrRE0 Xl e Bde=z, 310):

91~117.
OI2|xH, 2016, “RIYRHYATY ZrelxA THHLRt0l 2ot
AT, TRERIYAE=E, 21(2): 67~95.

M=, 2011, “KIYA| HIZA- 2T F4 diBol 25t o
7, TRSHAT , 25(4): 235~258.
QlMol.ZIMZ 2014, "EIEXZH|TO| A0 OIMt
NS BHCZ,, SIEAHATH.

A5, 2005, "XYKIXIZ,, MES: HEAL

A3, 2015, “ABISXH| XEHIF2| SOH7t KIRIRER|
H|o| XHAIZH| HIEHS0| 017 FgF 247, 7Y
MEMLIISISE, 25(3): 107~132.

AEs| Y- 222, 2012, 2008 ZAIEMO0| Al,

[
KRIHO] MUt MEO| DI gk 247, "X

YA, 26(2): 111~134.

FAEL, 2009, “MWHZTHO| XYY AHgl 2240 0|
IT

— 2011, "THERHO| KLY %0 0IE gl

Z[gE, 2015, “RIYA| Bl - ZH 2

SR YHO0| XYY 20 DXl ol et ST

RENS, 2005, “XILMXIZHMHMES =8 Yoo
198

ek A, THIRSIIR, 22(4): 171~

A OB HAP TEIZsiNEES| Skadl

= oo ™, ()

382~403.

(b

PYESIT, 17(2): 289~326.

ZQUE, 2016, KIS 2HSIS 9I8 M T, 5t

SRIYRREEE,, 28(1): 105~127.

=k 2012, “KETHEL 7|2 S48kt YOILA?  TX|HIEH

FHT,, 26(2): 3~29.

ro

Bl= RIYAR],

SHEDE SR DA Ol & EITH, 202: 1~25.

E&H, 2013, "XLRRIHAC] AEAFHEL 11 Heh &

S, TRAEIA,, EXS: 364~393.
e, 2017, "NHEH0| XYY 24380 DX
= GO et 2t AN J|I=MR|THHS
ot HAMEMS SelC=", MatR7iddAss|
&, 24(1): 155~182.

(S

ER8, 2008, “RIYXIXIQ THOM 2 UMY, "X

RER[e, 8(-): 173~197.

24, 2017, TRt NS Y XUIHEN OlXl= &

3} ThSHRL, BT,

E, 2016, "KM HI2t|. ZTHO| ZHG2t M=

Ol DXtz SE-=MQk RIGAH0] tHet S Bl
"R, 9(2): 79~105.

ZA4 2016, TEXIAIY SHTHO| T2 XY &
‘Lfﬂf THZER], =2IOHHFER,

MXRIR, 2017, "20179% XYUXR|TH SSIEN

2, HHEXXIE.

=4, 2006, "AYUEA HYMEO| Halof TE

WINERUR} HHY 247, "e=AIUARSE|

H,, 18(3): 53~75.

o YR, 2016, "KIYXRITHC| MY detE

oF NYME-Eel ZHIED et et A
T, TZMSS, 16(1): 159~184.



106

MSEAT R213 H45 2020. 12

Alin, A., 2010, “Multicollinearity. Wiley Interdisciplinary
Reviews”, Computational ~Statistics, 2(3):
370~374.

Bahl, R., 1982, “The fiscal health of state and local
governments: 1982 and beyond”, Public
Budgeting & Finance, 2(4): 5~22.

Bahl, R. and William Duncombe, 1993, “State and
local debt burdens in the 1980s: A study in
contrast”,  Public  Administration  Review,
53(1): 31~40.

Baron, R. M., and Kenny, D. A, 1986, ‘The
Moderator-Mediator Variable Distinction in
Social Psychological Research: Conceptual,
Strategic, and Statistical Considerations”,
Journal of Personality and Social Psychology,
51(6), 1173~1182.

Bird, R. M., 2000, /ntergovernmental Fiscal Relations:
Universal Principles, Local Applications, Inter
—national Center for Public Policy, Georgia
State University.

Blochliger, 2013, Measuring decentralisation = The
OECD fiscal decentralisation aatabase, OECD
Publishing.

Braunstein, E., 2004, “What Caused the Massachusetts
Fiscal Crisis”, Challenge, 47(4): 17~40.

Carmeli, A., 2002, “Relationship between organizational
and structural characteristics and local autho
—rities fiscal health”, Public Administration
Quarterly, 426~464.

Chapman, 2003, “Local government autonomy and
fiscal stress: The case of California counties”,
State and Local Government Review, 35(1):
15~25.

, 2008, “State and local fiscal sustainability
. The challenges”, Public Administration Review,
68(1): 115~131.

Cohen, 2012, “Assessing financial distress where

bankruptcy is not an option: An alternative
approach for local municipalities”, European
Journal of Qperational Research, 218(1):
270~279.

Downing, R. G., 1991, “Urban county fiscal stress:
a survey of public officials' perceptions and
government  experiences’, Urban Affairs
Quarterly, 27(2): 314~325.

Elcock, H., 1994, TLocal government: Policy and
management in local authorities;, London :
Routledge.

Ellis, M. A., and D. Eric Schansberg, 1999, “The
determinants of state government debt
financing”, Public Finance Review, 27(6):
571~587.

Farnham, P. G., 1985, “Re-examining local debt
limits: A disaggregated analysis”, Southern
Economic Journal, 1186~1201.

Giammarioli, N., N. Christiane, R. Philipp, and V.
Jean—pierre, 2007, Assessing fiscal sounaness
. theory and practice, European Central Bank.

Gold, S. D., 1992, “The federal role in state fiscal
stress”, The Journal of Federalism, 22(3):
33~47.

Hartley, O. A., 1971, “The relationship between central
and local authorities”, Public Administration,
49(4): 439~456.

Hoechle, D., 2007, “Robust standard errors for panel
regressions with cross—sectional dependence”,
The stata journal, 7(3): 281~312.

Honadle, Beth Walter, Beverly Cigler, and James M.
Costa, 2003, Fiscal health for local governments,
CA: Academic Press.

Johnson, Craig L., and Kenneth A. Kriz, 2005,
“Fiscal institutions, credit ratings, and
borrowing costs”, Public Budgeting &
Finance, 25(1): 84~103.



Kloha, Philip, Carol S. Weissert, and Robert Kleine,
2005, “Developing and testing a composite
model to predict local fiscal distress”, Public
Administration Review, 65(3): 313~323.

Krane, Dale and Deil S. Wright, 2000, /ntergovern
-mental  Relations in Shafritz, Defining
Public Administration, Selections from the
International Encyclopedia of Public Policy
and Administration, 83~101. CO: Westview
Press.

Lee, Jong Youl, and Jill L. Tao, 2012, “Fiscal Stress
and Its Impacts on Local Expenditure
Autonomy”, The Korean Journal of Local
Government Studies, 16(3): 235~247.

Maher, Craig S., and Steven C. Deller, 2007,
“Municipal responses to fiscal stress”, /nt/
Journal of Public Administration, 30(12):
1549~1572.

O'brien, R. M., 2007, “A caution regarding rules of
thumb for variance inflation factors”, Quality
& quantity, 41(5): 673~690.

Scorsone, Eric A., and Christina Plerhoples, 2010,
“Fiscal stress and cutback management
amongst state and local governments: What
have we learned and what remains to be
learned?”, State and Local Government
Review, 42(2): 176~187.

Pillai, V. and Kevin M. Bronner, 1984, “State
Monitoring of Local Finances: An Analysis of
New York State's Financial Tracking System”,
State & Local Government Review;, 108~114.

Poterba, J. M. and Kim Rueben, 1999, State fiscal
institutions and the US municipal bond
market. In Fiscal institutions and fiscal
performance, University of Chicago Press.

Rodden, J., S. E. Gunnar, and L. Jennie, 2003,

Fiscal Decentralisation and Challenge of

YR MERE FHO| XU 20 DIxl= o et A7

Hard Buaget Constraints, MA: The MIT Press.

Wang, Xiaohu, Lynda Dennis, and Yuan Sen Tu,
2007, “Measuring financial condition: A study
of US states”, Public Budgeting & Finance,
27(2): 1~21.

Ward, R. B. and Lucy Dadayan, 2009, “State and
local finance: Increasing focus on fiscal
sustainability”, 7he Journal of Federalism,
39(3): 455~475.

Wilson, D. and Chris Game, 2011, Local government
in the United Kingdom, England: Macmillan
International Higher Education.

Wright, D. S., 1982, Unaderstanding Intergovernmental
Relations, CA: Brooks/Cole.

Zafra-Gomez, José Luis, Antonio Manuel Lopez-
Herndndez, and Agustin Herndndez-Bastida,
2009, “Developing an alert system for local
governments in financial crisis”, Public Money
& Management, 29(3): 175~181.

# 1 H £ o 20204 108 18Y
TR A E Y @ 20204 118 252
ALY - 20204 128 14

107






