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‘ Abstract

&

A Guideline for Economic Feasibility Analyses for Public
Investment in Seoul - General Administration Building, Public
Housing, and Industrial Facilities (Second Edition)

Young-Min Park - Hyung-Ho Youn - Kyung-Won Jang - Han Na Eh - NaRi Kim

236

The investment appraisal system of local government was introduced
in 1992 in order to prevent overlapping fiscal expenditure and
efficiently manage the planned budget. The system has contributed
partly to improve the transparency of the budget management and

project selection now than in the past in Seoul.

The appraisal system, however, has not been perfectly effective
and brought up problems such as unreliable feasibility analysis,
unimplemented follow-up management, lack of expertise, and
insufficient review time of the appraisal committee. So, Guideline(I)
— A Guideline for Economic Feasibility Analysis in Seoul Investment

Appraisal System( 1) - was carried out to solve these problems.

However, seven years have pasted since the first edition was
published, it is necessary to reflect the situation of Seoul; such as

Increase of mixed-use cases in Public Offices, Increase of public

housing projects, Increase of Industrial facilities with various
functions. These emerging issues lead to revise the first edition for
the local officers and estimators to better understand the feasibility

analysis.

This study focuses on the method of the economic feasibility
analysis about General Administration Building, Public Housing, and
Industrial facilities. The study added the adequacy assessment in
plan, and public housing projects that were not included in the first
edition. This Guideline is being looked forward to contributing the

improvement of the fiscal rule in projects of Seoul.
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